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cither of them, at a place called The Trap, as aforefaidy which {fubfcriptions
fhall be made perfonally, or by power of attorney, .and fhall'be made in current
money of the United States, but may be paid in foreign filver or gold cdin of
the fame value; that the faid books fhall be opened for receiving {ubfcriptions on
the firft day of May next, and continue open till the firft day of Auguft there-
after, -and no longer, except the fubfcription that may be opened at Eafton, as
dforefaid, which, if‘the whole capital hereafter mentioned fhall not be fubferibed
for at the places above mentioned, fhall-be kept open until the whole of the faid
capital fhall be- fubicribed’; and after the faid firft day of Auguft, there thall he
a general meeting of thie fubfcribers perfonally, or by. their agent or attorney, at
Eafton, on the Wednefday after the fecond Tuefday of September thereafter, of
which mecting notice fhall be given by the faid managers, or any.four of them,
- in one of the Baltimore and-the Eaflon.and George-town news-papers, at leaft
onc month next before the faid meeting, and fuch meeting thall and may be con-
tinued" from day to day until the bufinefs is finithed; and the acting managers at
the time and place aforefaid, thall lay before fuch of the fubferibersas fhall meet
according to the faid notice, the books by them refpectively kept, containing the
ftate of the faid fubferiptions; and a juft and true lift ofall the fubferibers, with
.the fiim fubfcribed by each, thall be made out.and returned by the faid managers,
or any four or more of them, under their hands, into the gencral court of the
eaftern fhore, to be there.recorded, and in cafe more than eleven.thoufand dol-
lars fhall be fublcribed, then the fame fhall be reduced to that fum by the faid
managers, or a majority of them, by beginning at and ftriking off a fhare from
the largeft fubfcription or fubfcriptions, and centinuing t6 ftrike off a fhare from
all fubfcriptions under the largeft and above one thare, until the fum is. reduced
to the aforefaid capital, or until a.fhare is taken from all fubferiptions. above one
fhare, and lots fhall be drawn betweon fubfcribers.of equal fums, to determine
the numbers in which fuch fubfcribers fhall ftand on a lift to be made for. firiking
off as aforefaid, and if the fum.remaining fill exceeds the capital, then to ftrike
off by the fame rule until the fum.fubfcribed is reduced to. the capital aforefaid,
or all fubfcriptions are reduced-to one fhare, and if there fill be an excefs, then
lote tg be drawn to -determine the fubfcribers wha are.tp be excluded to reduce
the fubfcriptions to ‘the capital aforefaid;, which ftriking off fhall be:certified in
the lift aforefaid; and the-faid capital fum (hall be reckoned:and divided into two
hiundred” and: twenty fhares of fifty dollars each, of which every perfon fub-
feribipg; and net excluded by the made of ftriking off as aforefaid, fhall have a
right: and be entitled to one or more whole thares fo fubfcribed for and afeer-
tained as aforefaid. .

111, any-be it enaded, That in cafe the ‘capital afarefaid fhall be {ub{cribed
as aforefaid, the faid ‘fubfcribers, and their heirs and affigns, from the time of
the faid firft meeting, fhall be, and arc hereby declared to be, incorporated
. into a company, by the name of the Pocomoke Company, and may fue and be

fued as fuch, and fuch of the faid fubfcribers.as fhall be- prefent at the. faid
teeting, or a majority of them, are hereby empowered and. required. ta elett 2
prefident, and four direftors, for condudting the faid undertaking, and managing
all the fald company's bufinefs and concerns, for and dyring fuch time, not
- exceeding thiree years, as'the faid fubfcribers, or a. majority of them, fhall think
fit; and in counting the votes of all general mieetings of the faid company, each
proprietor thall be allowed one vote for every fhare, as. far as ten. thares, and one
vote for-every five fhares above. 'ten, by him or her held at the time in the {aid
company, and any proptietor, by. writing under his or her hand,. executed before
- two witnefles, may depute any other member.or propristor to. vole and act -as

proxy for hinz or her atany general meeting.
* IV, @nD be it enatted, That the faid prefident and directors fo eletted, and
their fucceffors, or a majority of them affembled, fhall have full pawer and
autherity to agrec with any perfon or perfons, on behalf of the faid company, to
eut fuch ¢anals, and ereft fuch locks, and perform. fuch other works, as they
thall ‘jedge neceffary. for opening, improving and extending, the navigation of
the faid river from $now-Hiil to Mitchell’s Bfidge, and alfo as far as the divifion
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